JAGSONPAL PHARMACEUTICALS LIMITED

Regd. Office. T-210 J, Shahpur Jat, New Delhi - 110 049 (INDIA)
Fax : 0091-11-26498341, 26494708, Phone : 0091-11-46181100. 46109900
CIN No. L74899DL1978PLC009181

Date: July 29", 2020

To, To, S

The Department of Corporate Services- Listing The Manager- Listing

Bombay Stock Exchange Ltd, National Stock Exchange of India Ltd

Phiroze Jeejeebhoy Towers, . Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai-400 001 Bandra (E)

Mumbai — 400 051
Scrip Code: 507789 Symbol: JAGSNPHARM

SUBJECT:- OUTCOME OF THE MEETING OF BOARD OF DIRECTORS OF|
JAGSONPAL PHARMACEUTICALS LIMITED HELD ON JULY 29", 2020

Dear Sir,

We wish to inform you that the Board of Directors of the Company at their meeting held today, (i.e.
Wednesday, the 29" Day of July, 2020), have inter alia, approved and taken on record the followings:

1. Audited Standalone Financial Results of the Company for the Quarter and year ended 31st

March, 2020 along with Audit Report.

Declaration pursuant to Regulation 33 (3) (d) of the Listing Regulations.

The Board recommended Dividend @ 10% on Equity shares of Rs. 5/- each.

Un-Audited Financial Results of the Company for the Quarter ended 30™ June, 2020;

Limited Review Report for the Quarter ended 30" June, 2020; '

Notice of 41* Annual General Meeting;

Draft Director’s Report together with management discussion along with Report on Corporate

Governance;

Availment of E- Voting facility from NSDL.

9. Appointment of Scrutinizer for conducting E-voting.

10. Fixed the Book Closure date and cut- off date for the purpose of Annual General Meeting and
e —voting.

Nows LN

o0

Kindly take the above on record & oblige.

Nanglita
Company
A48520

Factory : 20 K.M. Mathura Road, Post Office Amar Nagar, Faridabad-121003 (India) Phone : 0091-95129-2275952, 2275953



JAGSONPAL

JAGSONPAL PHARMACEUTICALS LIMITED
Regd. Office. T-210 J, Shahpur Jat, New Delhi - 110 048 (INDIA)
Fax : 0091-11-26498341, 26494708, Phone : 0091-11-46181100, 46109900
CIN No. L74899DL1978PLC009181

To,

The Department of Corporate Services- Listing
Bombay Stock Exchange Ltd,

Phiroze Jeejeebhoy Towers,

To,

The Manager- Listing
National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G,

Dalal Street
Mumbai-400 001

Bandra Kurla Complex,
Bandra (E)
Mumbai — 400 051

Symbol: JAGSNPHARM

Scrip Code: 507789

Subject:- Declaration pursuant to the Regulation 33(3) (d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 in respect of Audit Reports with unmodified

opinion on
Audited Financial Results ended 31 March, 2020. P

Dear Sir,

In terms of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that Statutory Auditors of the Company, M/s H.L. Bansal & Co.
Chartered Accountants (Firm Registration No. 008563N) have issued an Audit Report with unmodified
opinion on Audited Financial Results of the Company for the quarter and financial year ended March 31,
2020.

For Jagsonpal Pharmaceuticals Limited

Rajpal Singh Kochhar
Managing Director
DIN: 00059492

Sanjiv Kumar Du ‘eja
Chief Financial Officer

Factory : 20 K.M. Mathura Road, Post Office Amar Nagar, Faridabad-121003 (India) Phone : 0091-95129-2275952, 2275953



Ok H.L. BANSAL & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF JAGSONPAL PHARMACEUTICALS LIMITED

Report on the Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying Ind AS financial statements of Jagsonpal Pharmaceuticals
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement,
Statement of changes in Equity and a summary of the significant accounting policies and other
explanatory information.

Management's Responsibility for the Ind AS Financial Statements

2. The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these Ind AS financial
statements to give a true and fair view of the financial position, financial performance (including
other comprehensive income), cash flows and changes in Equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian .Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended)
under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error

Auditors’ Responsibility

3 Qur responsibility is to express an opinion on these Ind AS financial statements based on
our audit

4. We have taken into account the provisions of the Act and the Rules made there under
including the accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder.

5. We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Ind AS financial statements are free from
material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control releyant to‘the Company's preparation of the Ind AS financial

23/4, Chadha Bhawan, Shakti Nagar, Delhi-110007
Phone : 011-47095219, 23841219, Mob. : 98111-58356, 98111-54356, E-mail : hirabansal@yahoo.com



statements that give a true and fair view, in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating tha appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company'’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March, 31,
2020, and its total comprehensive income (comprising of Profit and other comprehensive
income), its cash flows ,the changes in Equity of the company and a summary of significant
accounting policies and other explanatory information for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

As required by the Companies (Auditor's Report) Order, 2016, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (“the Order”), and on the basis of
such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in the Annexure B a statement
on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by Section 143 (3) of the Act, we report that:

(@)

(b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and changes in Equity Report are in agreement with the books of
account

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such cont-ols, refer to our separate Report in
Annexure A.

With respect to the other matters to be included in the Auditors' Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact, if any of pending litigations as at March 31,
2020 on its financial position in its Ind AS financial statements - Refer Note 24




i.  The Company did not have any long-term contracts including derivative contracts as at
March 31,2020.

iii There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended March
31, 2020.

For H L Bansal & Co.

Chartered Accountants

Firm’s Registration No. 008563N
g
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HIRA LAL BANSAL
Place : Delhi Partner
Date :29/07/2020 (Membership No. 086990)



ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 10(f) of the Independent Auditors’ report of
even date to the Members of Jagsonpal Pharmaceuticals Limited on
the Ind AS financial statements for the year ended March 31, 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Act

1.

We have audited the internal financial controls over financial reporting of Jagsonpal
Pharmaceuticals Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAl. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining and understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for ouraudit opinion on the Company's internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls Over Financial reporting

6.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial control over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For H L Bansal & Co.
Chartered Accountants

(Firm’s R}gﬂ&&?ation No. 008563N
P
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HIRA AL BANSAL

Date :29/07/2020 Partner
Place : Delhi (Membership No. 086990)



ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 9 of the Independent Auditors’ report of even date
to the Members of Jagsonpal Pharmaceuticals Limited on the Ind AS financial
statements as of and for the year ended March 31, 2020

i (@) The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of fixed assets.

(b) The fixed assets are physically verified by the Management according to a phased programme
designed to cover all the items over a period of three years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the programme, a portion of
the fixed assets has been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification.

(c) The title deeds of immovable properties as disclosed in Note 3 on Property, Plant and Equipment to
the Ind AS financial statements, are held in the name of the Company,

i. The Inventory except for goods in transit has been physically verified by the management at
reasonable intervals during the year .In respect of inventory lying with third parties, to the extent, such
inventories have not been physically verified by the management,such inventories have been
substantially confirmed by the third parties.The discrepancies noticed on physical verification ofinventory

as compared to book records were not material and have been appropriately dealt with in the books of
accounts .

ii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189 of the Act. Therefore,
the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not applicable to the
Company.

iv. The Company has not granted any loans or provided any guarantees or security to the parties covered
under section 185 of the Act. The company has complied with the provisions of section 186 of the Act in
respect of investments made to the parties covered under section 186 of the Act.

v. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified.

vi. Pursuant to the rules made by the Central Government of India, the Company is required to maintain
cost records as specified under Section 148(1) of the Act in respect of its products. We have broadly
reviewed the same, and are of the opinion that, prima facie, the prescribed accounts and records have
been made and maintained. We have not, however, made a detailed examination of the records with a
view to determine whether they are accurate or complete.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed statutory
dues, including providentfund, employees’ state insurance, income tax, sales tax, service tax, customs
duty, excise duty ,value added tax, Goods and Service Tax , cess and other material statutory dues, as
applicable, with the appropriate authorities.

(b) According tothe information and explanations given to us and the records of the Company examined
by us, the particulars of dues of income tax, sales tax, service tax, duty of customs and duty of excise
value added tax as at March 31, 2020 which have not been deposited on account of a dispute, are as
follows




ANNEXURE OF CASE PENDING WITH VAT/SALES TAX AND OTHER LAWS
Nature of . pm—— Period to which the Fo":;.n wl:er.e s
the statute amount relates Ispu _e IS
pending
Vat/Sale Tax .
Pune Demand 1,79,53,179 2014 15 | Sale Tax Authority
Vat/Sale Tax |
Pzn/e ale tax | Demand 3,43,29,747 2015 16 Sale Tax Authority
Vat/Sale T
atjSaleTax | do-mr- 29,04,851 2008-2009 | - do-----
Kolkata
----- Rre— ccmsaf] Qe 21,31,250 | 2008-2009 (CST) ——-dO--
----- TR [—T— 16,70,707 2009-2010 ST
2,73,632 2014-2015
Vat
atfSaleTax | do--—- 10,53,344 2015-16 | - do-----
Cochin
2,40,722 2016-17
~ Total 6,05,57,432

viii. The Company has neither availed any loans or borrowings from any financial institution or bank or
Government, nor has it issued any debentures as at the balance sheet date, the provisions of Clause
3(viii} of the Order are not applicable to the Company.

ix. The Company has not raised any moneys by way of initial public offer, further public offer (including
debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the Order are not
applicable to the Company.

x. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of material fraud by the Company or
on theCompany by its officers or employees, noticed or reported during the year, nor have we been
informed ofany such case by the Management.

xi. The Company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisionsof Clause 3(xii) of the Order are not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in the




Ind AS financial statements as required under Indian Accounting Standard (IndAS) Note 24, Related
Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules 2014,

xiv. The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of Clause 3(xiv) of the
Order are not applicable to the Company.

xv. The Company has not entered into any non-cash transactions with its directors or persons connected
with them. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

xvi. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For H L Bansal & Co.
Chartered Accountants

(Firm’s Regg_tra.?ion No. 008563N
‘“-\__‘_Jﬁéu O l N _‘, %
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HIRA LAL BANSAL
Place : Delhi Partner
Date :29/07/2020 (Membership No. 086990)



Statement of Standalone Audited Financial Resuits for the Quarter and Year Ended 31.03.2020

Rs. in lakhs
Standalone
- 12Mm
Particulars Quarter Ended e ::t::d ;2 M:nt:s
ear Ended
A ?{03'2020 31.03.2019] 31.12.2019| 31.03.2020 | 31.03.2019
udited Audited Unaudited Audited Audited
1 |Income from operations ite
a |Gross Sales/Revenue from Operations 2951.75 384022 .
: 5856.78
b [Other Operating Income 0.00] T 420(1)-83 16682.56
) | 0.00
Total Income from operations — 0.00
. 3840.
2 |Other income 76.04 Gggg 4201.04 152:2;2 16682.56
3 [Total Income [ 1+2] 85.08 ' 142.90
3027.79 3928.17 4266.12 16109.40 16825.46
4 | Expenses )
a |Cost of materials consumed . 75
05.01 746. 48 3878.66)
b |Purchases of stock-in-trade 5:34 1244.12 85
343.96 539.39 535.02 1815.19 1464.08
. Changes in inventories of finished goods, work in ]
" |progress and Stock in trade -66.62 101.19 -380.60 124.99 1941.82
d. |Employee benefits expenses 1014.37 1059,88
e. |Finance Cost 1271 737 1461.64 5037.42 4661.10
f. |Depreciation and amortisation expense 3170 TEE 10.12 51.41 74.55
: 25, :
g. |Other expenses 1032.68 1052.23 10345; 25 4:1313 j: T
Total expenses 46 ; 3803.39
2875.81 3554.47 3980.71 15167.92 15925.18
§ |Profit before exceptional items and taxes (3-4) |
161.98 373.70
& |Exceptional ltems 0.00 0.00 238.(4); 941.48 900.28|
' 0.00
7 |Profit before tax [5-6] — 0.00
.98 373.70
8 [Tax expense -3.50 76.24 28541 94148 200,79
9 |Net Profit for the period [7-8] pow— = 57.09 154.40 178.67
: .46
10 [Other Comprehensive Income 228.32 787.08 721.61
A (i) Items that will not be classifies to profit or loss
0.00 y
(il) Income tax relating to items that will not be 000 0.00 0.00 0.00
i i 0.
reclassified to profit and loss 00 0.00 0.00 0.00 0.00
11 |Total Other Comprehensive Income [A(i) + A(ii)] 0.00 0.00 0.00 0.00
) ' g 0.00
12 |Total Comprehensive Income [9+11] 155.48 297.46 22832 AT .
) : . 1.61
13 |Paid up Equity Share Capital (Face value Rs. 5/-
per share) T
. 1309.9
14 |Earnings Per Share (before and after 2 1309.90 1309.90 1309.90
extraordinary items)
(of Rs 5/- each)
a. |Basic (Rs.)
b, [Diluted (Rs.) 0.59 1.14 0.87 3.00 275
' 0.59 1.14 0.87 3.00 2.75




(Rs in lakhs)

Statement of Assets and Liabilities

Particulars As on 31.03.2020 [ As on 31.03.2019
ASSETS
1 |Non-current assets
(a) Property , Plant and Equipment 2206.02 2161.39
(b) Capital Work-in-Progress 190.34 189.15
(c) Goodwill 3.00 3.00
(d) Intangible assets under development 234.53 206'27
(e) Financial assets '
(i) Investments 1138.68 0.05
() Other non-current assets 1431.91 1262.72
Total non-current assets 5204.48 3822.58
2 |Current assets
(a) Inventories 2932.50 3269.26
(b) Financial assets
(i) Trade receivables 2145.34 2075.02
(ii) Cash and Cash equivalents 27.75 35.70
(iiiy Bank balances other than (i) above 3779.67 3817.76
(c) Other current assets 605.75 558.09
Total current assets 9491.01 9755.83
TOTAL ASSETS 14695.49 13578.41
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1309.90 1309.90
(b) Other Equity
() Reserves & Surplus 9793.49 9137.41
Total Equity 11103.39 10447.31
LIABILITIES
1|Non-current liabilities
(a) Deferred tax liabilities (Net) 309.16 311.91
(b) Non current borrowings .
Non-current liabilities 309.16 311.91
2 |Current Liabilities
(a) Financial Liabilities
(i) Trade payables 1170.93 1186.04
(l1) Short term borrowings 466.48 378.54
(b) Other current liabilities 815.56 559.97
(c) Provision for tax 829.97 694.64
Total current liabilities 3282.94 2819.19
Total Liabilities 3592.10 3131.10
TOTAL - EQU_ITY_ AND LIABILITIES 14695.49 13578.41
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NOTES:

1.The above Financial Results were reviewed by the Audit Committee and thereafter approved and taken on re

cord by the Board of Directors at
their meeting held on June 30, 2020. The statutory auditors have expressed an unmodified opinion on the afor

esaid results,

2. In line with the provisions of Ind AS 18 , the Company operates in one reportable business segment i e. '‘Pharmaceuticals’.

3. Figures for the previous periods have been regrouped , wherever necessary, to correspond with the figures of the current period.

4. The above results are available on website of the company www.jagsonpal.com and on the w

ebsite of BSE (www.bseindia.com) and NSE
(www.nseindia.com).

i1, 2017 and accordingly,
5. The Company has adopted Ind AS from. April _ lingly
recognition pandymeasurement principles laid down in Ind AS 34 Interim Fin
2013, read with relevant rules issued thereunder.

these financial results have been prepared in accordance with the
ancial Reporting prescribed under section 133 of the Companies Act

6. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causin
Businesses are being forced to cease or limit their operations for long or indefinite p.
including travel bans, quarantines, social distancing, and closures of non-essential
worldwide, resulting in an economic slowdown, _ . . o ‘
COVID-19 is significantly impacting business operation of the companies, by way of interruption in production, supply chain disruption, unavailability
of personnel, closure / lock down of production facilities etc. On 24th March 2020, the Government of India ordered a nationwide lockdown for 21
days which further got extended till 3rd May 2020 to prevent community spread of COVID-19 in India resulting in significant reduction in economic
activities.

g significant disturbance and slowdown of economic activity.
eriod of time. Measures taken to contain the spread of the virus,
services have triggered significant disruptions to businesses

7. Provision for taxation includes provision for current tax.

8. The Board of Directors has proposed a dividend of Rs 0.50 per Equity Shares of Rs 5/- each.

9. Figures for the quarter ended 31st March 2020 are balancing figures between the audited f;

gures in respect of full financial year ended 31ist
March 2020 and published figure upto 3rd quarter ended 31st December 2019,

Place : New Delhi
Date : 29 July, 2020

Rajpal Singh Kochhar
Managing Director
DIN No 00059492




C-/‘\/ H.L. BANSAL & CO.

Chartered Accountants

LIMITED REVIEW REPORT
The Board of Directors
Jagsonpal Pharmaceuticals Limited
T-210-J, Shahpur Jat
New Delhi-110049

1. We have reviewed the accompanying statement of Unaudited Financial Results of Jagsonpal
Pharmaceuticals Limited (the “Company”) for the Quarter ended 3oth June , 2020. This
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For H. L. Bansal & Co.
Firm Registration Number: 008563N

@fé;cqu ntants
el
{ - I .“.‘ =1 1 ’

Ol

Date: 29th July 2020 Hira Lal .Ba_ns’ﬁa'l'.'
Place: New Delhi Partner”™
Membership Number: 086990

.

23/4, Chadha Bhawan, Shakti Nagar, Delhi-110007
Phone : 011-47095219, 23841219, Mob. : 98111-58356, 98111-54356, E-mail : hirabansal@yahoo.com



Statement of Standalone Unaudited Financial Results for the Quarter ended 30.06.2020

Rs. in lacs
Standalone 12 Months
Particulars Quarter Endeg Vous i
{:Jﬂl;gﬁ-jit::g :1.03.2020 30.06.2019] 31.03.2020
1 Income from operations udited Unaudited|  Audited
a Gross Sales/Revenue from Operations 3165.21
b Other Operating Income 0.00 295(1)'(7)8 e 15856.78
Total Income from operations 3165.21 2951 -75 4523.28 0.00
2 Other Income 78.45 76.04 o 1 15323;2
3 Total income [ 1+2] 3243.66 3027.79 4590~52 ]
4 Expenses B 16109.40
a Cost of materials consumed 4402
b Purchases of stock-in-trade ond 74 gggg; 1:;3. 13 3678.48
. Changes ininventories of finished goods, work in progress and ' 4.83 1815.19
" Stock in trade 579.69 -66.62 201.11 124.99
e. Employee benefits expenses 1181.98 1
f. Finance Cost o 13.00 01:31 13:‘:?; 5037.42
g. Depreciation and amortisation expense 27.45 3170 28'61 151 41
h. Other expenses 463.98 1032 68 TaRE 431?1.3653
Total expenses 294113 287581 254006 ety
5 Profit before exceptional items and taxes (34) 302.53 151
6 Exceptional ltems 0.00 ogg 258'46 941.48
7 Profit before tax [5-6] 302.53 151.98 25022 9410.22
8 Tax expense 50.50 .3.50 50'09 g
9 Net Profit for the period [7-8] 252.03 15548 200.57 ; %g
10 Other Comprehensive Income : .08
A (i) ltems that will not be classifies to profit or loss 0.00
(i) Income tax relating to items that will not be 0.00 0.00 0.00
reclassified to profit and loss 0.00 0.00 0.00 0.00
11 Total Other Comprehensive Income [A(i) + A(ii)] ;
12 Total Comprehensive Income [9+11] 252.03 55.4 268%%_ i ﬁg
13 Paid up Equity Share Capital (Face value Rs. 5/- per share) 1309.90 1309 90 1560.60 787.08
14 Earnings Per Share (before and after extraordinary items) i ’ 1309.90
(of Rs 5/- each)
a. Basic(Rs.) 0.96 059
b. Diluted (Rs.) 0.96 0.59 ore 500
Notes
1) The above Financial Results were reviewed by the Audit Committee and thereafter approved and t
Board of Directors at their meeting held on July 29, 2020. aken on record by the
2) In line with the provisions of Ind AS 18 , the Company operates in one reportable business segment i.e. ‘Pharmaceuticals’
3) Figures for the previous periods have been regrouped , wherever necessary, to correspond with the figures of the current
period.
4) The above results are available on website of the company www.jagsonpal.com and on the Website of BSE
(www.bseindia.com) and NSE (www.nseindia.com).
6) The Company has adopted Ind AS from April 1, 2017 and accordingly, these financial results have been prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporlin
prescribed under section 133 of the Companies Act 2013, read with relevant rules issued thereunder. 9
6) The revenue for the quarter ended 30-6-2020, is reported net of GST.
7) Provision for taxation includes provision for current'tax.
By Order of the Board
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