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April 2, 2025 

The Department of Corporate Services- Listing 

BSE Ltd, 

Phiroze Jeejeebhoy Towers, 

Dalal Street 

Mumbai-400 001 

Scrip Code: 507789 

The Department of Corporate Services- Listing 

National Stock Exchange of India Ltd 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E) Mumbai – 400 051 

Symbol: JAGSNPHARM 

 

 

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 

 

Dear Sir/ Madam, 

 

Further to our disclosure dated December 16, 2023 regarding the receipt of a Demand cum Show Cause 

Notice from the Office of the Principal Commissioner of Customs (the "Authority"), we wish to submit that 

the Authority has now passed an order, as detailed under Annexure-A.  

 

The date of occurrence of event/information is the receipt of order from Office of the Principal Commissioner 

of Customs i.e. on April 2, 2025. 

 

We request you to take the above on record.  

Thanking you, 

For Jagsonpal Pharmaceuticals Limited 

 

 

Pratham Rawal 

Company Secretary & Compliance Officer 

 

Encl.: A/a 
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“Annexure – A” 

Name of the Authority Office of the Principal Commissioner of Customs  

Nature and details of the action(s) taken 

initiated or order(s) passed 

As intimated to the Stock Exchanges on December 16, 

2023 the Company had received demand cum show 

cause notice as to why differential duty of 

Rs.5,09,79,206/- should not be levied from the Company 

towards incorrect classification of goods imported. 

 

The Authority has now passed an order confirming the 

differential duty of INR 5,09,79,206/- alongwith penalty 

of equivalent amount and interest under Section 28AA 

of the Customs Act, 1962 on the Company. 

 

Date of receipt of direction or order, including 

any ad- interim or interim orders, or any 

other communication from the authority; 

Order dated February 25, 2025 and received by the 

Company on April 2, 2025. 

Details of the violation(s)/contravention(s) 

committed or alleged to be committed; 

Alleged incorrect classification of goods imported under 

Customs Act, 1962. 

Impact on financial, operation or other 

activities of the listed entity, quantifiable in 

monetary terms to the extent possible 

The Company believes it has followed right 

classification and based on legal advice, an appeal will 

be filed with the appropriate forum. 

 

The Company believes it has merits in the case and does 

not expect any material impact on the company 

financially or otherwise.  
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